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VALOR

NOTICE OF APPLICABILITY AND ADDITION OF LAND

ADA COUNTY, IDAHO

VMC DECLARANT: M3 ID FALCON CREST, LLC, an Arizona limited liability company

TRACT DECLARANT: SH ACQ2020, LLC, a California limited liability company

Village: AQ

Cross-reference to that certain: (i) Valor Maintenance Covenant, recorded as Document No. 2022-
017810 in the Official Records of Ada County, Idaho, as the same may be amended from time to time;
and (ii) Declaration of Covenants, Conditions, Restrictions and Easements for Valor AQ, recorded as
Document No. 2022-017813 in the Official Records of Ada County, Idaho, as the same may be amended
from time to time.
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VALOR

NOTICE OF APPLICABILITY AND ADDITION OF LAND FOR
VALOR MAINTENANCE COVENANT AND TRACT DECLARATION

This Notice of Applicability and Addition of Land for Valor Maintenance Covenant and
Valor Tract Declaration Valor AQ (this “Notice”) is made and executed by M3 ID FALCON
CREST, LLC, an Arizona limited liability company (“VMC Declarant”), and SH ACQ2020, a
California limited liability company (“Tract Declarant”), and is as follows:

L Purpose. This Notice is filed with respect to Lots 65 through 81, inclusive, Lots
83 through 85, inclusive, Lots 87 and 88, Lots 90 through 98, inclusive, Lots 100 through 105,
inclusive, and Lots 109 through 119, inclusive, Block 1, of Falcon Crest Subdivision No. 2, a
subdivision located in Ada County, Idaho, according to the plat recorded in Plat Book 122,
Pages 19367 through 19374 in the Official Records of Ada County, Idaho (collectively, the
“Tract”).

2. Addition of Annexable Land. Section 12.03 of that Valor Maintenance Covenant,
recorded as Document No. 2022-017810 in the Official Records of Ada County, Idaho, as the
same may be amended from time to time (the “Covenant”), permits the VMC Declarant to add
additional lands to the Annexable Land described on Exhibit “A” to the Covenant. The Tract is
hereby considered part of the Annexable Land for purposes of the Covenant.

3. Applicability of Covenant. Pursuant to the Covenant, VMC Declarant served
notice that portions of the Annexable Land described on Exhibit “A” to the Covenant, upon the
Recording of appropriate Notices of Applicability from time to time, may be made a part of the
Subject Property and thereby fully subjected to the terms, covenants, conditions, restrictions,
reservations, easements, servitudes, liens and charges of the Covenant. Notwithstanding the
foregoing or anything to the contrary set forth in this Notice or the Covenant, Articles 7 and 8 of
the Covenant shall not be binding on the Tract, no portion of the Tract may be designated by
VMC Declarant or any of its successors or assigns as having a Social Club Sub-Member
Designation, and no portion of the Tract shall be subject to Social Club Assessments or Golf
Club Assessments under the Covenant, in each case except to the extent otherwise agreed by
and between VMC Declarant and Tract Declarant.

4. Applicability of Tract Declaration. Pursuant to that certain Declaration of
Covenants, Conditions, Restrictions and Easements for Valor AQ, recorded as Document No.
2022-017813 in the Official Records of Ada County, Idaho, as the same may be amended from
time to time (the “Tract Declaration”), Tract Declarant served notice that portions of the
Annexable Land described on Exhibit “A” to the Covenant, upon the Recording of appropriate
Notices of Applicability from time to time, may be subjected to the terms, covenants, conditions,
restrictions, reservations, easements, servitudes, liens and charges of the Tract Declaration.
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5. Tract. The Tract described and identified in Paragraph 1 hereinabove will
constitute one of the Tracts which is permitted, contemplated and defined under the Covenant.

6. Tract Incorporated Into Subject Property. The provisions of the Covenant and
the Tract Declaration shall apply to the Tract. The Tract is hereby included within and made a
part of the Subject Property, and is hereby subjected to the terms, covenants, conditions,
restrictions, reservations, easements, servitudes, liens and charges of the Covenant and the
Tract Declaration.

7. Assignment of Village. Pursuant to Sections 3.02 and 12.05 of the Covenant, the
Tract is hereby assigned to Village AQ, and subject to all terms and provisions of the Covenant
which relate to Villages so designated within the Subject Property.

8. Pressure Irrigation System Contribution Requirements. Notwithstanding
anything to the contrary set forth in the Covenant, including but not limited to Section 12.08 of
the Covenant, but with respect to Lots and Condominium Units in the Tract (together “AQ
Lots”) only:

o The Pressure Irrigation System Contribution (the “PIS Contribution”) shall be
fixed at $1,520 per Lot and Condominium Unit, and may not be increased;

e The PIS Contribution for an AQ Lot shall not be deemed to have been “earned”
until (i) Tract Declarant has obtained a building permit for such AQ Lot (the “AQ
Lot Building Permit”), (ii) the Pressure Irrigation System serving such Lot and
the Tract has been substantially completed and is functional for its intended
purpose, with VMC Declarant having provided certified as-built plans and
specifications for the same to Tract Declarant (and with such earned PIS
Contributions referred to as “Earned PIS Contributions”);

e Earned PIS Contributions for AQ Lots shall not be due and payable in connection
with the conveyance of the AQ Lots from VMC Declarant to Tract Declarant;
rather, such Earmed PIS Contributions shall be due and payable on a quarterly
basis, in arrears, within thirty (30) days after the end of each calendar quarter, for
all AQ Lots for which there were Earned PIS Contributions in such calendar
quarter. Within such thirty (30) day period Tract Declarant shall also submit a
written report detailing the total number of AQ Lot Building Permits obtained by
Tract Declarant for the calendar quarter along with the Earned PIS Contributions
due and payable to VMC Declarant for the calendar quarter; and

e In connection with and as a condition of payment of Earned PIS Contributions
with respect to AQ Lots, VMC Declarant shall have provided Tract Declarant
with unconditional lien waivers releasing and waiving any lien rights under the
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Covenant or otherwise related to the PIS Conftribution for such AQ Lots for
which the Earned PIS Contributions have been paid, in form and content
reasonably acceptable to Tract Declarant; provided, the lien waivers shall be
issued by VMC Declarant to Tract Declarant and not to sub-contractors or any
other party.

9. Miscellaneous. This Notice constitutes a notice of addition of land under Section
12.03 of the Covenant and a Notice of Applicability under Section 12.05 of the Covenant and
Section 12.03 of the Tract Declaration. Any capitalized terms used and not otherwise defined in
this Notice shall have the meanings set forth in the Covenant or Tract Declaration, as applicable.
This Notice may be executed in any number of counterparts, including execution by facsimile,
with the same effect as if all parties hereto had signed the same document, and all counterparts,
either original and/or facsimile, will constitute one and the same instrument.

EXECUTED to be effective as of the day of 4 o ( , 202

[SIGNATURE PAGES TO FOLLOW]

NOTICE OF APPLICABILITY AND ADDITION OF LAND
VALOR AQ

4884-6622-5688v.1 62464-3




VMC DECLARANT:

M3 ID Falcon Crest, LLC,
an Arizona limited liability company

By: M3 Builders, L.L.C,,
an Arizona limited liability company
its authorized representative

By: The M3 Companies, L.L.C.,
an Arizona limited liability company
its sole member ,

By:

W"illiar{\ .‘Brownlee, Manager
STATE OF YIrrigud_ )

iy )
COUNTY OF Z?fﬂ_«%/.?/? )

This instrument was acknowledged before me on ff{% day of %/7/ ,
20_ZL, by William I. Brownlee, Manager of The M3 Companies, L.L.C., an Arizona limited
liability company, sole member of M3 Builders, L.L.C., an Arizona limited liability company,
authorized representative of M3 ID Falcon Crest, LLC, an Arizona limited liability company, on
behalf of said limited liability companies.

Notary Public - State of Arizona Print Name: T2/, 2. Deinikurs,

MARICOPA COUNTY
Compmission # 585719 Notary Public, State of )4/‘ v ZHIA

Expires July 19, 2024 L i
My commission expires: 7-£ 724
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TRACT DECLARANT:

SH ACQ2020, LLC,
a California limited liability company

By:  Shea Homes, Inc,,
a Delaware corpora‘ao

its sole Member ,' f_7<
By ) c;?%;éz
/_Jafﬁdmm

Name
Title: Assgistant Secretary i
By: \4@/// Vil
Name: %ﬁy McQueen
Title:
STATE OF MoVl )
- )
COUNTY OF MR (o8 )
{
This instrument was acknowledged before me on j_)_‘j__ day of M ML H ,
2021~ by ferr hnkie and A€FFRZY MCQUEEN of Shea

Homes, Inc., a Delaware corporation, sole member of SH ACQ2020, LLC, a California limited
DESIREE HILLSTEN

liability company, on behalf of said entities.
aNotary: \DQS/ L\‘ \\67%/\
Notary Public - Arizona ~ §

Maricopa County Prmt Name: D€ % \Lge Vg Ten

My G%?nmmlssxon #567306 Notary Public, State of Avilova
o T, 2023 My commission expires: 0 -01-W1L?
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